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$19 million for the bond approved by
voters in 1989 at 12.5 mills

$3.5 million owed on a QZAB bond
(energy efficiency bond - paid off in 2023)

$1.5 million to Office of Retirement Svs.
Unemployment & Workmen’s Comp
Utilities (City of MH $49K)

$11 million to the State of Michigan



18 mills Non-Homestead Property Tax
Debt paid off by 2041 (estimated)
Non-Homestead Expires in 2028
$7.7 million + $2.4 million = $10.1 million

Balance Due:
1% increase in property tax value = $230,000
1% decrease in property tax value = $10.8 mil.

Voters will be asked to renew for 16 years















Petitions being circulated for special election
September 24, 2013

One Mill for 10 years = $4.3 million a year
$150+ per student, per year

$41,000 market value = $21 more per year
ALL dollars benefit students

MAISD gets $0 by law

Improve security and technology for all public
school students; online testing begins 2014
Change in law has been requested to extend
to PSA systems




At this point, district finances have been
stabilized and repayment plan is in place
Admin Building is the lone asset remaining
that has not been leased

It will be Re-appraised and right-of-first-refusal will
be offered to City of MH if a buyer presents an offer

PA436 requires the EM to develop an exit
plan which is in progress; If approved the EM
could exit by August 2014

Only economics, an EM order, or change in
law can alter this course of action

Now the EM’s primary focus is academics.



August 9, 2013

6:00 p.m.

Waters Performing Arts Center
MHPSAS High School




